Proposed Amendment to the Association By-laws For Vote February 2010

ARTICLE FOURTEEN
DISBURSEMENT OF FUNDS

5)  The Treasurer shall maintain a ledger account for each student member of the governed groups for grants authorized by the governing body to be used to offset the cost of expenses incurred participating in activities related to the governed groups as approved by the governing body.
Requests for release of grants must be made in writing.  In the event a student leaves the governed groups their grant shall be transferred to the general fund unless written notice from the student (or legal guardian) is received within 30 days of departure to transfer any remaining funds to another ledger account (including sibling’s) within 12 calendar months.

